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Jul-Nov trade deficit shrinks 33.59pc to $9.378bn YoY (BR)
Pakistan’s trade deficit contracted by 33.59 percent to $9.378 billion
during the first five months (July-November 2023) of the ongoing fiscal
year from $14.122 billion for the same period a year ago, according to
the Pakistan Bureau of Statistics (PBS). The monthly trade data
released by the PBS, on Friday, revealed that the country’s exports
increased by 1.93 percent to $12.172 billion during the period under
review (July-November 2023-24) from $11.942 billion for the same
period a year ago....read more

Nov CPl inflation rises to 29.2pc YoY (BR)

Consumer Price Index (CPI) inflation increased to 29.2 percent on a
year-on-year basis in November 2023 as compared to an increase of
26.8 percent in the previous month and 23.8 percent in November
2022. According to the Pakistan Bureau of Statistics (PBS) which
released CPI data on Friday stated that on a month-on-month basis,
CPI increased to 2.7 per cent in November 2023 as compared to an
increase of 1.0 per cent in the previous month and an increase of 0.8
per cent in November 2022. The CPI inflation urban, increased to 30.4
per cent on a year-on-year basis in November 2023 as compared to an
increase of 25.5 per cent in the previous month and 21.6 per cent in
November 2022....
WB VP visits Tarbela, Dasu hydropower projects (BR)

read more

World Bank Vice President Martin Raiser along with a 4-member
delegation visited Tarbela 5th Extension and Dasu Hydropower Project
on Saturday. Chairman Wapda Sajjad Ghani and World Bank
Executive Director Syed Taugir Hussain Shah also accompanied him.
World Bank is providing financial support for construction of these
projects. In the first leg, the World Bank Vice President visited Tarbela
5th Extension Hydropower Project, being constructed on Tunnel No. 5
of Tarbela Dam. He witnessed construction activities on main
components. The project management apprised him about progress
on the power house, tail race culvert, canal and switch yard.....read
more

Nov cement despatches down 2.12pc YoY (BR)

Cement despatches declined by 2.12 percent in Nov 2023. Total
cement despatches during Nov 2023 were 3.924 million tons against
4.009 million tons despatched during the same month of last fiscal
year. According to the data released by All Pakistan Cement
Manufacturers Association, local cement despatches by the industry
during the month of November 2023 were 3.262 million tons compared
to 3.862 million tons in November 2022, showing a decline of 15.53%.
Exports despatches, however, increased by massive 348.29% as the
volumes increased from 147,757 tons in November 2022 to 662,374
tons in November 2023....read more

Govt reaffirms its commitment to protect CPEC projects, workers
(BR)

Pakistan, on Friday, reaffirmed its strong commitment to the protection
of workers and projects under the China-Pakistan Economic Corridor
(CPEC) and vowed to defeat designs of any terrorist entity against

investment projects in the country....read more
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PSX Indices Stats
1-Dec-23 Index DoD MTD CY23TD  FY24TD
KSE100 Index 61,691 19%  1.9% 52.6% 48.8%
KMI30 Index 104,231 2.5% 2.5% 52.7% 47.3%
PSX Mkt Cap* 8,885 1.8% 1.8% 36.7% 39.7%
International Stock (returns are USD based) 1-Dec-23
Index INdeX yo3rp index Index— yp3rp

Level Level
KSE100 61,691 21.3% HSI 16,830 -14.9%
SENSEX 67,481 10.9%  SASEIDX 11,177 6.7%
NKY 33,432 28.1% UKX 7,529 1.0%
SHASHR 3,179 -1.8% CCMP 14,305 36.7%
FSSTI 3,090 -5.0% SPX 4,595 19.7%
VNINDEX 1,102 9.4% INDU 36,246 9.3%
USD/PKR, KIBOR and Eurobond
1-Dec-23 Current WTD CY23TD FY24TD
USD/PKR - Inter Bank 284.97 0.1% -20.5% 0.4%
USD/PKR - Open Mkt 287.95 -0.9% -18.1% 0.7%
6M KIBOR 21.5% 0.1% 4.4% -1.5%
Pak. Euro Bond (Yield) 22.2% 3.4% -4.8% -3.6%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.37% 21.45% 03-Y PIB 16.5% 17.39%
06-M T.Bill 21.35% 21.43% 05-Y PIB 15.9% 15.95%
12-M T.Bill 21.32% 21.43% 10-Y PIB 14.9% 15.10%
Commodities
International Last Price CY23TD Local Last Price  CY23TD
WTI (bbl) 73.6 -8.3% Cotton (maund) 17,200 1.2%
Brent (bbl) 78.4 -8.8% Cement (North) 1271 23.4%
Arablight (bbl) 84.7 0.6% Cement (South) 1,187 11.0%
Coal (ton) 108.25 -47.3% Urea (bag) 4,164 58.6%
Gold (0z) 2,072.22 13.6% DAP (bag) 13,494  43.1%
Cotton (Ib) 90.3 -0.0% Gold (10grms) 188,532  18.7%
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* PKR bn
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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