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IMF’s liberal import plan may imperil stable rupee (Dawn)

“The IMF wants to see up to 45 per cent increase in the imports in the
second half of the current fiscal year which would surely put pressure
on the exchange rate,” a well-informed senior banker told Dawn on
Thursday. He said the IMF has drafted new conditions for the release
of the last tranche of $1.2 bilion under the $3bn Stand-By
Arrangement in March.“l believe Pakistan will receive the remaining
$1.2bn but will have to liberate the imports which surely put pressure
on the exchange rate,” said the banker...read more

Price of diesel hiked by Rs8.37, petrol’s by Rs2.73 (BR)

Interim government on Thursday decide to raise the ex-depot prices of
petroleum products up to Rs 8.37 per litre for fortnight starting from
February 16, 2024, owing to increase global oil prices and exchange
rate adjustment. The price of petrol has been increase by Rs 2.73 per
litre, while rate of high speed diesel (HSD) by Rs 8.37 per litre...read
more

Industrial output shrinks 0.39pc in first half of FY24 (The News)
The industrial output contracted by 0.39 percent in the first half of the
fiscal year 2023-24, as key sectors such as textiles, automobiles, and
iron & steel products suffered declines, official data showed on
Thursday. The Pakistan Bureau of Statistics (PBS) reported that the
large-scale manufacturing (LSM) sector, contributing approximately a
quarter to the country's GDP, witnessed a year-on-year increase of
3.43 percent in December 2023. This rise was accompanied by a
month-on-month growth of 15.7 percent, primarily propelled by
improvements in food and beverages, garments, pharmaceuticals,
coke and petroleum products, chemicals, machinery and equipment,
and leather products...read more

FBR delays issuance of three key notifications (BR)

The Federal Board of Revenue (FBR) has delayed issuance of three
key notifications dealing with the documentation of economy,
withholding agents and integration of databases and financial
transactions.These three major documentation measures are related
to the integration of financial data and transactions of 145
organisations, documentation of withholding agents’ transactions and
online integration of businesses. The draft rules (SRO 1771(1)2023,
SRO 1846(1)/2023 & SR0O1845 (1)2023) of all three measures were
issued last month, but their final notifications have not been issued by
the FBR....read more

SBP reserves inch up by $13 million to $8.057 billion (The News)
The foreign exchange reserves held by the central bank increased by
$13 million to $8.057 billion in the week ending February 9, the State
Bank of Pakistan (SBP) said on Thursday. By our correspondent
KARACHI: The foreign exchange reserves held by the central bank
increased by $13 million to $8.057 billion in the week ending February
9, the State Bank of Pakistan (SBP) said on Thursday. The country’s
total reserves rose by $52 million to $13.149 billion...read more

Ogra cuts rates of imported RLNG (BR)

The Oil and Gas Regulatory Authority (Ogra) on Thursday notified a
decline in the rates of imported RLNG up to 9.03 per cent on a month-

to-month basis in February...read more
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PSX Indices Stats
15-Feb-24 Index DoD MTD CY24TD FY24TD
KSE100 Index 61,020 -1.8% -1.5% -2.3% 47.2%
KMI30 Index 100,992 -2.4% -2.6% -3.6% 42.7%
PSX Mkt Cap* 8,884 -1.8% -2.1% -2.0% 39.7%
International Stock (returns are USD based) 15-Feb-24
Index INdeX cyogtD index Index— yoarp

Level Level

KSE100 61,020 -1.4% HSI 15,945 -6.5%
SENSEX 72,050 -0.26%  SASEIDX 12,485 4.6%
NKY 38,158 14.03% UKX 7,598 -1.8%
SHASHR 3,004 -3.68% CCMP 15,906 6.0%
FSSTI 3,177 -1.96% SPX 5,030 5.4%
VNINDEX 1,203 6.42% INDU 38,773 2.9%
USD/PKR, KIBOR and Eurobond
15-Feb-24 Current WTD CY24TD FY24TD
USD/PKR - Inter Bank 279.38 0.0% 0.9% 2.4%
USD/PKR - Open Mkt 281.60 -0.2% 0.4% 3.0%
6M KIBOR 21.4% 0.1% 0.0% -1.5%
Pak. Euro Bond (Yield) 22.2% 7.0% 5.5% -3.6%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 20.91% 20.44% 03-Y PIB 16.7% 16.80%
06-M T.Bill 21.13% 20.40% 05-Y PIB 15.5% 15.55%
12-M T.Bill 20.77% 20.08% 10-Y PIB 14.2% 14.50%
Commodities
International Last Price CY24TD Local Last Price  CY24TD
WTI (bbl) 78.1 9.0% Cotton (maund) 21,000 21.4%
Brent (bbl) 82.9 7.6% Cement (North) 1,221 -2.8%
Arablight (bbl) 83.3 3.6% Cement (South) 1,188 -0.1%
Coal (ton) 91.80 -9.1% Urea (bag) 4,536 -1.8%
Gold (0z) 2,004.40 -2.8% DAP (bag) 12,353 -7.9%
Cotton (Ib) 99.5 8.9% Gold (10grms) 188,270 0.2%
Up Coming Board Meetings
GLOT 16-Feb 10:00 AM ILP 20-Feb 9:30 AM
CHCC 16-Feb 11:00 AM EPCL 20-Feb 10:00 AM
SPEL 17-Feb 4:30 PM JGICL 20-Feb 10:00 AM
MACTER 19-Feb 11:00 AM OTSU 20-Feb 10:30 AM
BCL 19-Feb 1:00 PM BOP 20-Feb 11:00 AM
* PKR bn


https://www.dawn.com/news/1814540/imfs-liberal-import-plan-may-imperil-stable-rupee
https://epaper.brecorder.com/2024/02/16/1-page/985283-news.html
https://epaper.brecorder.com/2024/02/16/1-page/985283-news.html
https://www.thenews.com.pk/print/1157996-industrial-output-shrinks-0-39pc-in-first-half-of-fy24
https://epaper.brecorder.com/2024/02/16/1-page/985281-news.html
https://www.thenews.com.pk/print/1157999-sbp-reserves-inch-up-by-13-million-to-8-057-billion
https://epaper.brecorder.com/2024/02/16/12-page/985363-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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