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Real growth forecast stays unchanged: SBP (BR)
The State Bank of Pakistan (SBP) on Monday said Pakistan’s
macroeconomic outlook for FY25 has brightened considerably,

supported by improving economic indicators, easing financial
conditions and stronger external balances. With these developments,
the real GDP growth forecast for FY25 remains unchanged at 2.5 to
3.5 percent...read more

Fiscal discipline, policy reforms will be crucial: ADB (BR)
Continued efforts toward fiscal consolidation and policy reforms will be
the key to improvements in Pakistan’s macroeconomic recovery and
stability, particularly broadening the tax base; reforming state-owned
enterprises and improving the business environment, says Asian
Development Bank (ADB)...read more

SBP sees FY25 inflation of 5.5-7.5pc, real GDP growth of 2.5-3.5pc
(BR)

Pakistan’s macroeconomic conditions strengthened further in the first
half of this fiscal year (FY25), with key indicators showing marked
improvement. Headline inflation fell to a multi-year low by March 2025,
the current account recorded a surplus bolstering foreign exchange
reserve, and the fiscal deficit was contained to its lowest level in two
decades, supported by a record surplus in the primary balance...read
more

WB likely to extend CD for CASA-1000 (BR)

The World Bank is likely to extend closing date of CASA-1000(South-
Asia- Central Asia Electricity Transmission and Trade Project) for three
years (until December 31, 2028) as some delays are witnessed in the
infrastructure of the long-awaited project, well informed sources told
Business Recorder.Recently, an Implementation Support Mission of
World Bank visited the site of the project in Pakistan and held meetings
with the contractors and NTDC officials...read more

Fiscal discipline, policy reforms will be crucial: ADB (BR)
Continued efforts toward fiscal consolidation and policy reforms will be
the key to improvements in Pakistan’s macroeconomic recovery and
stability, particularly broadening the tax base; reforming state-owned
enterprises and improving the business environment, says Asian

Development Bank (ADB)...read more
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PSX Indices Stats

28-Apr-25 Index DoD MTD CY25TD FY25TD
KSE100 Index 114,064 -1.2% -3.2% -0.9% 45.4%
KMI30 Index 170,917 -1.6% -6.7% -4.3% 35.2%
PSX Mkt Cap* 13,892 -1.5% -3.4% -4.2% 33.9%
International Stock (returns are USD based) 28-Apr-25
Index INdeX " cvosTD  Index Index— cyas1p
Level Level
KSE100 114,064 -1.81% HSI 21,972 9.5%
SENSEX 80,218 2.66%  SASEIDX 11,785 -2.1%
NKY 35,840 -10.16% UKX 8,417 3.0%
SHASHR 3,446 -1.90% CCMP 17,366  -10.1%
FSSTI 3,812 0.64% SPX 5,529 -6.0%
VNINDEX 1,227 -3.16% INDU 40,228 -5.4%

USD/PKR, KIBOR and Eurobond

28-Apr-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 281.07 0.0% -0.9% -1.0%
USD/PKR - Open Mkt 282.90 0.0% -1.1% -1.0%
6M KIBOR 12.10% 0.0% -0.1% -8.0%
Pak. Euro Bond (Yield) 12.56% 1.1% 1.4% 0.6%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.94% 12.01% 03-Y PIB 11.80% 11.89%
06-M T.Bill 11.91% 11.99% 05-Y PIB 12.35% 12.37%
12-M T.Bill 11.95% 12.01% 10-Y PIB 12.50% 12.76%
International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 61.94 -13.6% Cotton (maund) 16,900 -5.1%
Brent (bbl) 65.68 -12.0% Cement (North) 1,425 0.3%
Arablight (bbl) 69.57 -10.0% Cement (South) 1,384 0.0%
Coal (ton) 87.50 -18.0% Urea (bag) 4,488 -1.5%
Gold (0z) 3,343.98 27.4% DAP (bag) 12,526 5.1%
Cotton (Ib) 80.55 1.4% Gold (10grms) 318,340 31.9%

Up Coming Board Meetings

PPL 29-Apr 10:00 AM AIRLINK 29-Apr 12:00 PM
HUBC 29-Apr 10:00 AM WAFI 29-Apr 2:30 PM
ILP 29-Apr 10:00 AM THALL 29-Apr 3:30 PM
PSO 29-Apr 10:30 AM OGDC 29-Apr 5:00 PM
AKBL 29-Apr 11:00 AM ASL 29-Apr 3:00 PM

*PKR bn


https://epaper.brecorder.com/2025/04/29/1-page/1047444-news.html
https://epaper.brecorder.com/2025/04/29/12-page/1047573-news.html
https://epaper.brecorder.com/2025/04/29/1-page/1047445-news.html
https://epaper.brecorder.com/2025/04/29/1-page/1047442-news.html
https://epaper.brecorder.com/2025/04/29/12-page/1047573-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



