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IMF EB to consider loan review on May 9 (BR)

The Executive Board of the International Monetary Fund (IMF) is
scheduled to meet on May 9 to consider ‘Pakistan - first review under
the Extended Fund Facility (EFF) program, request for modification of
performance criteria and request for an arrangement under the
Resilience and Sustainability Facility’...read more

IT sector: $700m new foreign investment pledges secured: PM
(BR)

Pakistan secured around $700 million in fresh foreign investment
pledges for its information technology sector, Prime Minister Shehbaz
Sharif announced on Tuesday, as he urged international stakeholders
to continue backing the country’s ambitions to become a leading force
in the global digital economy...read more

Reduced hydropower, costly fuels: Govt warns of potential hike in
power bills (BR)

The government on Tuesday warned of a potential hike in electricity
bills during the summer months, citing reduced hydropower generation
and greater reliance on expensive fuels — despite marginal negative
adjustments under the Fuel Cost Adjustment (FCA) and Quarterly Tariff
Adjustment (QTA) mechanisms...read more

OICCI seeks key tax reforms to increase tax-to-GDP ratio (BR)

The Overseas Investors Chamber of Commerce and Industry (OICCI)
has released its recommendations for the Federal Budget 2025-26,
outlining a comprehensive tax reform roadmap aimed at broadening
the tax base, improving compliance, facilitating investment, and
enhancing FBR’s revenue generation...read more

ST payment: FBR fixes MRP of cement (BR)

Explaining the rationale behind the decision, sources told Business
Recorder that the move would curtail massive under-invoicing by
cement manufacturers and the prices would be as published by the
Pakistan Bureau of Statistics. The minimum retail price would be the
average national retail price of cement as last published by the
PBS...read more
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PSX Indices Stats

Index CY25TD FY25TD
KSE100 Index 114,872 0.7% -2.5% -0.2% 46.4%
KMI30 Index 173,144 1.3% -5.4% -3.1% 37.0%
PSXMkt Cap* 13,948 0.4% -3.0% -3.8% 34.4%

International Stock (returns are USD based) 29-Apr-25
Index INdeX " cvosTD  Index Index— cyas1p
Level Level
KSE100 114,872 -1.10% HSI 22,008 9.7%
SENSEX 80,288 2.75%  SASEIDX 11,746 -2.4%
NKY 35,840 -10.16% UKX 8,463 3.6%
SHASHR 3,444 -1.96% CCMP 17,461 -9.6%
FSSTI 3,805 0.46% SPX 5,561 -5.5%
VNINDEX 1,226 -3.20% INDU 40,528 -4.7%

USD/PKR, KIBOR and Eurobond

29-Apr-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 281.02 0.0% -0.9% -1.0%
USD/PKR - Open Mkt 283.00 0.1% -1.2% -1.0%
6M KIBOR 12.10% 0.0% -0.1% -8.0%
Pak. Euro Bond (Yield) 12.09% 0.6% 1.0% 0.1%

Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.95% 12.01% 03-Y PIB 11.80% 11.89%
06-M T.Bill 11.92% 11.99% 05-Y PIB 12.36% 12.37%
12-M T.Bill 11.95% 12.01% 10-Y PIB 12.50% 12.76%
International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 60.12 -16.2% Cotton (maund) 16,900 -5.1%
Brent (bbl) 64.10 -14.1% Cement (North) 1,425 0.3%
Arablight (bbl) 67.90 -12.1% Cement (South) 1,384 0.0%
Coal (ton) 88.15 -17.4% Urea (bag) 4,488 -1.5%
Gold (0z) 3,317.41 26.4% DAP (bag) 12,526 5.1%
Cotton (Ib) 80.15 0.9% Gold (10grms) 317,610 31.6%

Up Coming Board Meetings

ATLH 30-Apr 10:00 AM HINOON 30-Apr 11:00 AM
PIOC 30-Apr 10:30 AM YOUW 30-Apr 11:00 AM
MEHT 30-Apr 11:00 AM SEARL 30-Apr 12:00 PM
NML 30-Apr 11:00 AM CNERGY 30-Apr 2:00 PM
PABC 30-Apr 11:00 AM AVN 30-Apr 5:30 PM

*PKR bn


https://epaper.brecorder.com/2025/04/30/1-page/1047601-news.html
https://www.brecorder.com/news/40360273/it-sector-700m-new-foreign-investment-pledges-secured-pm
https://www.brecorder.com/news/40360272/reduced-hydropower-costly-fuels-govt-warns-of-potential-hike-in-power-bills
https://www.brecorder.com/news/40360255/oicci-seeks-key-tax-reforms-to-increase-tax-to-gdp-ratio
https://www.brecorder.com/news/40360253/st-payment-fbr-fixes-mrp-of-cement
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



