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• Early gains failed to hold 115k and the KSE-100 lost (-0.47%) DoD 

• 39 shares rose while 58 fell with PPL PA (+2.24%), OGDC PA (+1.35%) and PSO PA (+2.07%) contributing the 

most to index gains  

• LUCK PA (-3.49%), HMB PA (-5.02%) and HUBC PA (-1.53%) were the biggest index drags  

• Larger than expected rate cut by the SBP failed to excite the market with tensions with India still a strong 

hinderance to upside  

• Pakistan has alleged India has almost entirely stopped the flow of water across the border through the Chenab 

river. Pakistan Indus River Authority has claimed that almost 90% of the water flow from the Chenab has been 

throttled compared to the usual volume.  

• India started work on flushing silt at two of its dams in the Kashmir valley and their reservoirs will have to be 

refilled after the flushing is completed and that may reduce downstream flow into Pakistan according to New 

Delhi-based South Asia Network on Dams, Rivers and People who went to also say that water could be released 

later as India doesn’t have capacity to store it permanently 

• Deputy PM and Foreign Minister Ishaq Dar warned at the end of April that any interference by India in Pakistan’s 

water rights under the Indus Waters Treaty would be considered an act of war 

• Deutsche Lufthansa AG, Air France-KLM and British Airways have all stopped using Pakistan airspace and have 

instead reverted to flying over the Arabian sea to enter India 

• Bias remains to the downside against 117k with 110k the near term target  
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6-May-25 Top Stocks
Trade Val.

(USD mn)

Trade Vol.

(mn Shares)

Price 

(PKR)
Change (%)

KSE100 Index 6-May-25 SSGC 7.0             54.3               36.1        -9.9

Change Points | % -533.7 -0.47 DGKC 5.5             11.4               136.0      -2.0

KSE100 Return (WTD) Points | % -545.4 -0.48 PSO 5.5             4.2                 363.2      2.1

KSE100 Return (MTD) Points | % 2,241.9 2.01 OGDC 4.3             5.9                 202.9      1.4

KSE100 Return (CY25TD) Points | % -1,558.4 -1.35 MARI 4.0             1.8                 617.0      -0.4

KSE All Market Cap PKR bn PPL 4.0             7.3                 151.8      2.2

KSE All Market Cap USD bn MLCF 3.8             15.3               70.2        -2.0

KSE All Traded Volume (Regular) mn shares PREMA 3.4             16.5               58.4        -10.0

KSE All Traded Value (Regular) PKR bn 23.7      GAL 3.3             1.9                 482.7      2.8

KSE All Traded Value (Regular) USD mn 84.2      UBL 2.8             1.6                 490.6      0.7

Top Gainers Price Change
Change 

(%)
Top Losers Price Change

Change 

(%)

Index 

Contribution

POML 237.8         21.57 10.0 2.2       HMB 81.6  -4.31 -5.0 -67.7

PGLC 22.8          1.28 6.0 0.4       JVDC 58.6            -2.91 -4.7 -14.8

KEL 4.4            0.22 5.3 20.2      AGL 53.2            -2.58 -4.6 -5.5

PKGP 115.8         3.63 3.2 18.0      AICL 46.0  -1.89 -4.0 -17.6

PPL 151.8         3.32 2.2 74.0      LUCK 323.3  -11.70 -3.5 -171.3

Source: PSX

Index 

Contribution

Source: PSX
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Disclaimer: This, document has been prepared by Trading Desk at Arif Habib Limited (AHL).  This document does not constitute an offer or solicitation for the purchase or 

sale of any security. This publication is intended only for distribution to the clients of the Company who are assumed to be reasonably sophisticated investors that 

understand the risks involved in investing in equity securities. The information contained herein is based upon publicly available data and sources believed to be reliable. 

While every care was taken to ensure accuracy and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, 

the report takes no account of the investment objectives, financial situation, and particular needs of investors. The information given in this document is as of the date of 

this report and there can be no assurance that future results or events will be consistent with this information. This information is subject to change without any prior 

notice. AHL reserves the right to make modifications and alterations to this statement as may be required from time to time. However, AHL is under no obligation to 

update or keep the information current. AHL is committed to providing independent and transparent recommendations to its client and would be happy to provide any 

information in response to specific client queries. Past performance is not necessarily a guide to future performance. This document is provided for assistance only and is 

not intended to be and must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies 

referred to in this document (including the merits and risks involved) and should consult his or her advisors to determine the merits and risks of such investment. AHL or 

any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

report. 


