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Oil prices sink more than 2% as Trump remarks calm concern
about Iran (BR)

Oil prices slid more than 2% in early Asian trade on Thursday after
U.S. President Donald Trump said killings in Iran’s crackdown on
nationwide protests were stopping, tempering concern over military
action against Iran and supply disruption. Brent futures were down
$1.67, or 2.5%, at $64.85 a barrel at 0109 GMT, while U.S. West
Texas Intermediate crude slipped $1.54, or 2.5%, to $60.48 a barrel.
Both benchmarks settled more than 1% higher on Wednesday but
gave back most gains after Trump’s remarks reduced fear of a
potential U.S. attack on Iran.............ccceceeeee. read more

PM, Qatar’s Amir discuss Middle East regional tension (BR)

As the region faces rising turbulence, Prime Minister Shehbaz Sharif
and Qatar’'s Amir Sheikh Tamim bin Hamad Al Thani held an important
the
developments in the Middle East. The discussion, initiated by Sheikh

phone conversation on Wednesday, focusing on latest
Tamim, centred on the growing regional tensions and the efforts being
made to mediate and de-escalate conflicts. PM Sharif praised Qatar’s
proactive diplomacy, commending its significant role in promoting
peace and dialogue within the region.................cc..... read more
Exploring potential use of company’s USD1 stablecoin: Govt, WLF
sign MoU (BR)

In a significant move to enhance the country’s digital finance sector,
the government signed a memorandum of understanding (MoU) on
Wednesday with World Liberty Financial (WLF) to explore the potential
use of the company’s USD1 stablecoin for cross-border payments. The
agreement with WLF, a leading US-based cryptocurrency platform
connected to the family of President Donald Trump, aims to evaluate
how World Liberty’s USD1 stablecoin — a digital currency pegged to the
US dollar — could facilitate international transactions................. read
more

Several countries want Pakistan’s state-of-the-art fighter jets: PM
(BR)

Prime Minister Shehbaz Sharif disclosed on Wednesday that Pakistan
is actively negotiating with several countries to sell its state-of-the-art
fighter jets, capitalising on a surge in global demand following the
country’s decisive military success in the May 2025 conflict with India.
While chairing a meeting of the federal cabinet, the prime minister
emphasised that demand for Pakistan-made fighter jets has surged
dramatically, with several nations keen to secure these advanced
aircraft. “After Pakistan’s victory last year, the demand for our fighter
jets has soared. Several countries are now engaged with us to
purchase these jets,” he added...............ccccceeee read more

Industrial cross-subsidy burden reduced: Power Division (BR)
Power Division said on Wednesday said that the industrial cross-
subsidy burden has been reduced from Rs 225 billion (Rs 8.9 per unit)
in March 2024, when the current government took charge, to currently
at Rs 102 bhillion (Rs 4.02 per unit), which represents substantial
reduction of Rs 123 billion. Industrial tariff (including tax) declined from
Rs 62.99/kWh (Mar-2024) to Rs 46.31 (Dec-2025), while the national
average tariff reduced from Rs 53.04 to Rs 42.27/kWh.................... read

more
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PSX Indices Stats

14-Jan-26 Index CY25TD

KSE100 Index 182,570 -0.8% 4.9% 4.9% 45.3%
KMI30 Index 256,030 -0.3% 3.0% 3.0% 38.5%
PSX Mkt Cap* 20,630 -0.7% 7.4% 7.4% 35.4%
International Stock (returns are USD based)
Index NdeX cvosTD  Index Index

Level Level
KSE100 182,570 4.95% HSI 27,000 5.3%
SENSEX 83,383 -2.16%  SASEIDX 10,945 4.3%
NKY 54,341 7.95% UKX 10,184 2.5%
SHASHR 4,327 3.97% CCMP 23,472 1.0%
FSSTI 4,813 3.58% SPX 6,927 1.2%
VNINDEX 1,894 6.16% INDU 49,150 2.3%

USD/PKR, KIBOR and Eurobond

14-Jan-26 Current WTD CY25TD FY26TD
USD/PKR - Inter Bank 279.97 0.0% 0.1% 1.4%
USD/PKR - Open Mkt 282.85 0.0% 0.1% 1.2%
6M KIBOR 10.36% 0.0% -0.3% -0.8%
Pak. Euro Bond (Yield) 7.41% 0.0% 0.0% -2.5%

Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 10.04% 10.15% 03-Y PIB 10.24% 10.84%
06-M T.Bill 10.09% 10.16% 05-Y PIB 10.44% 11.19%
12-M T.Bill 10.12% 10.16% 10-Y PIB 11.14% 11.67%
International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 60.12 4.7% Cotton (maund) 15,400 -0.6%
Brent (bbl) 64.61 6.2% Cement (North) 1,383 -0.6%
Arablight (bbl) 65.78 6.5% Cement (South) 1,446 0.0%
Coal (ton) 88.75 3.0% Urea (bag) 4,346 1.2%
Gold (0z) 4,626.58 7.1% DAP (bag) 14,410 0.7%
Cotton (Ib) 75.00 0.9% Gold (10grms) 409,560 3.1%

Up Coming Board Meetings

* PKR bn


https://www.brecorder.com/news/40402318/oil-prices-sink-more-than-2-as-trump-remarks-calm-concern-about-iran
https://tribune.com.pk/story/2585873/defence-ties-deepen-as-bangladesh-weighs-jf-17-jets
https://www.brecorder.com/news/40402306/pm-qatars-amir-discuss-me-scenario
https://www.brecorder.com/news/40402313/exploring-potential-use-of-companys-usd1-stablecoin-govt-wlf-sign-mou
https://www.brecorder.com/news/40402119/world-bank-projects-gdp-growth-at-3pc
https://www.brecorder.com/news/40402309/pakistan-made-fighter-jets-pm-says-many-countries-negotiating
https://www.brecorder.com/news/40402308/industrial-cross-subsidy-burden-reduced-power-division

A IL-\IlllF HABIB

News Highlights M T TETD

Pakistan 15-Jan-26
Stock Market

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



