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Commercial Banks: Faysal Bank Limited

Result Review: EPS clocked in at PKR 14.80 in CY25

REP-300Result Highlights

▪ FABL posted earnings of PKR 22.5bn (EPS: PKR 14.80) in CY25, down 6% YoY. On a

quarterly basis earnings were recorded at PKR 6.5bn, up by 83% YoY and 17% QoQ.

Alongside the results, the bank announced a cash dividend of PKR 2/share, taking

cumulative payout for CY25 to PKR 6.5/share.

▪ Earnings contracted due to a decline in net profit earned (NII) and higher operating

costs.

▪ Net profit earned stood at PKR 69.7bn, down 13% YoY, as profit earned fell 26% YoY

compared to profit expensed which declined 33% YoY.

▪ On the non-funded side, income grew 65% YoY to PKR 32.3bn, driven by strong fee

income (+23% YoY to PKR 15.8bn), higher gains realized on securities (+684% to

PKR 8.2bn) and FX Income (+48% YoY to PKR 7.9bn).

▪ Provisioning reversal increased to PKR 4.9bn in CY25 compared to a reversal of PKR

2.5bn in CY24.

▪ Operating expenses rose 15% YoY to PKR 58.9bn, pushing the cost-to-income ratio to

57.76% as compared to 51.25% SPLY.

▪ Effective tax rate settled at 53.45% in CY25 (vs 53.83% in CY24).

▪ On the balance sheet front, deposits hit an all-time high of PKR 1.43trn. Advances

grew by 38% YoY to reach PKR 872bn, while Investments declined 6% YoY and were

recorded at PKR 636bn.

Valuation

▪ .The stock is currently trading at a P/B multiple of 1.2x and a Dividend Yield of 8.2%

for CY26e, based on LDCP.
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Exhibit: Financial Highlights (Consolidated) 

(PKR mn) CY25a CY24a YoY 4QCY25a 4QCY24a YoY QoQ

Income Statement

Profit earned 165,992 225,156 -26% 41,042 48,120 -15% 0%

Profit expensed 96,297 144,597 -33% 23,488 27,787 -15% 1%

Net profit / return 69,695 80,559 -13% 17,554 20,333 -14% -1%

NFI 32,373 19,622 65% 10,380 5,874 77% 6%

Total Income 102,068 100,182 2% 27,935 26,207 7% 2%

Total provisions (4,879) (2,463) nm (671) (1,103) nm nm

OPEX 58,951 51,341 15% 14,685 15,269 -4% -11%

PBT 48,269 51,751 -7% 13,870 12,196 14% 17%

Taxation 25,800 27,860 -7% 7,374 8,651 -15% 17%

Profit after tax* 22,469 23,892 -6% 6,496 3,545 83% 17%

EPS (PKR) 14.80 15.74 4.28 2.34 

DPS (PKR) 6.5 7.0 2.0 2.5 

Balance Sheet

Net Advances 872,024 633,990 38% 20%

Deposits 1,426,836 1,044,016 37% 12%

Investments 636,088 678,255 -6% -10%

Borrowings 121,637 280,443 -57% -40%

Ratio Analysis 

BVPS (PKR) 77.59 72.43 77.59 72.43 

ADR 61.12% 60.73%

IDR 44.58% 64.97%

NIMs 4.92% 6.47%

Cost to Income 57.76% 51.25% 52.57% 58.26%

Effective Tax Rate 53.45% 53.83% 53.16% 70.93%

Source (s): Company Financials, AHL Research, *profit attributable to equity shareholders of the 

bank, EPS @current number of shares
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer or solicitation for the purchase or sale of any security.

This publication is intended only for distribution to the clients of the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity

securities. The information contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, AHL does not

represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment objectives, financial situation and particular needs of

investors. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this information. This information

is subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required from time to time. However, AHL is under no

obligation to update or keep the information current. AHL is committed to providing independent and transparent recommendation to its client and would be happy to provide any information in

response to specific client queries. Past performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and must not alone

be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigation as it

deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult his

or her own advisors to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage that may be arise to any person

from any inadvertent error in the information contained in this report.
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