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Islamabad sets stage for high-stakes talks(Tribune)

Pakistan has set the stage for a high-stakes second round of

negotiations between the United States and Iran in Islamabad, likely

to take place just hours before a Pakistan-brokered ceasefire

expires on Wednesday. Despite lingering uncertainty surrounding

'Islamabad Round 2' due to Iran's reluctance to formally confirm its

participation, a US delegation led by Vice President JD Vance is set

to travel to the federal capital along with senior officials. There was

some ambiguity about Vance's whereabouts, as President Donald

Trump told the New York Post that Vance was already on his way to

Islamabad, but White House officials said the vice president would

depart on Tuesday, with talks expected on Wednesday.....read more

IMF adds 11 new conditions(Tribune)

The International Monetary Fund (IMF) has loaded the $7 billion

bailout package with nearly a dozen more conditions, including

approval of the new budget by the National Assembly in line with the

fund's agreement and amending laws governing special economic

and technology zones. The government has committed that

parliament would approve the fiscal year 2026-27 budget in line with

the IMF staff agreement. This is the second time the government

has accepted such a condition under the current programme, as the

last budget was also approved under IMF instructions. Government

sources told The Express Tribune that the staff-level agreement last

month became possible after including 11 more

conditions.........................read more

Eurobond size expanded to USD750m(BR)

Pakistan has raised an additional USD 250 million from international

investors by exercising the green shoe option, taking the total size of

its latest Eurobond issuance to USD 750 million. The upsizing

comes shortly after the country’s return to global capital markets

raising USD 500 million through a 3-year Eurobond following a four-

year hiatus, reflecting strong investor appetite and renewed

confidence in Pakistan’s economic outlook. Khurram Schehzad,

Adviser to the finance minister, disclosed the development in a post

on X, noting that the upsizing reflects stronger-than-expected

investor demand and reinforces confidence in Pakistan’s economic

outlook and its return to global markets.......................read more

SIFC clears $700m cement investment(News)

Pakistan’s industrial revival gathered fresh momentum as the

Special Investment Facilitation Council (SIFC) cleared long-standing

regulatory hurdles, paving the way for seven new cement plants

backed by roughly $700 million in investment. The approvals,

facilitated by the SIFC in coordination with the Punjab government

and relevant stakeholders, were fast-tracked for key industry players

including Flying Cement Company Limited, Lucky Cement Limited,

Bhutta Cement, Asian Precious Minerals Limited, Orient Cement

(Private) Limited, Dandot Cement Company Limited and Maple

Cement. The initiative is expected to boost domestic cement output,

curb reliance on imports and expand export capacity, while

reinforcing Pakistan’s construction and industrial

base.....………..........read more

20-Apr-26 Index DoD MTD CY26TD FY26TD

KSE100 Index 172,197     -1.0% 15.8% -1.1% 37.1%

KMI30 Index 247,747     -1.2% 14.7% -0.3% 34.0%

PSX Mkt Cap* 19,060       -1.0% 15.3% -0.8% 25.1%

International Stock (returns are USD based)

Index
Index 

Level
CY26TD Index

Index 

Level
CY26TD

KSE100      172,197 -0.64% HSI        26,361 2.9%

SENSEX        78,520 -7.86% SASEIDX        11,367 8.4%

NKY        58,825 16.86% UKX        10,609 6.8%

SHASHR         4,281 2.86% CCMP        24,404 5.0%

FSSTI         5,004 7.70% SPX          7,109 3.9%

VNINDEX         1,837 2.95% INDU        49,443 2.9%

20-Apr-26 Current WTD CY26TD FY26TD

USD/PKR - Inter Bank 278.91        0.00% 0.4% 1.7%

USD/PKR - Open Mkt 280.05        -0.04% 1.1% 2.2%

6M KIBOR 11.47% -0.03% 0.8% 0.3%

Pak. Euro Bond (Yield) 7.58% -0.04% 0.2% -2.3%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.04% 11.44%      03-Y PIB 11.89% 12.50%

06-M T.Bill 11.25% 11.15%     05-Y PIB 12.00% 12.50%

12-M T.Bill 11.70% 11.89%     10-Y PIB 12.40% 11.24%

International Last  Price CY26TD Local Last  Price CY26TD

WTI (bbl)         88.50 54.1% Cotton (maund) 15,400       -0.6%

Brent (bbl)         94.92 56.0% Cement (North) 1,548         11.3%

Arablight (bbl)         94.08 52.3% Cement (South) 1,544         6.8%

Coal (ton)        103.40 20.0% Urea (bag) 4,523         5.3%

Gold (oz)     4,820.66 11.6% DAP (bag) 14,589       0.6%

Cotton (lb)         87.35 17.6% Gold (10grms) 432,530     8.8%

JGICL 10:00 AM 21-Apr-26 TPLT 11:30 AM 21-Apr-26

AGIC 10:30 AM 21-Apr-26 FDPL 12:00 AM 21-Apr-26

ABL 11:00 AM 21-Apr-26 PIBTL 12:30 AM 21-Apr-26

ALTN 11:30 AM 21-Apr-26 PTC 1:15 PM 21-Apr-26

PRL 11:30 AM 21-Apr-26 CSAP 1:30 PM 21-Apr-26

Up Coming Board Meetings

PSX Indices Stats

20-Apr-26

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://tribune.com.pk/story/2603919/islamabad-sets-stage-for-high-stakes-talks
https://tribune.com.pk/story/2603884/imf-adds-11-new-conditions
https://www.brecorder.com/news/40417488/eurobond-size-expanded-to-usd750m
https://e.thenews.pk/detail/?id=477704
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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