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¢ Constructive session where the market gapped down at the open which was the low of the day and rallying
throughout the session to close near the highs

e 52 shares rose while 47 fell with FFC PA (+1.23%), PPL PA (+3.25%) and MCB PA (+2.71%) contributing the
most to index gains

e HUBC PA (-1.54%), LUCK PA (-0.51%) and UBL PA (-0.21%) were the biggest index drags

e The fragile US-Iran ceasefire held after a day of clashes involving shipping in the Strait of Hormuz and missile
attacks against the UAE

e Pakistan’s trade deficit widened more than expected last month as imports surged. Trade deficit rose to USD
4.07bn in April compared with a USD 2.99bn deficit forecast by economists in a Bloomberg survey

e Deputy PM Dar was informed by the petroleum ministry that Pakistan has sufficient reserves of POL products
till the third week of June

¢ Total Cement dispatches in Apr'26 rose +11% YoY to 3.89mn tons, compared to 3.49mn tons in Apr'25. Local
cement dispatches surged by +20% YoY to 3.22mn tons, compared to 2.67mn tons in Apr'25, while exports
declined by -18% YoY to 0.67mn tons. On a MoM basis, local sales inclined by -4%, along with exports
inclined by -4%.

e The KSE-100 continues to trade around the 200-DMA with strong demand emerging post the weak opening.
170k can be seen this week with 175k still our near term target
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5-May-26 op Stocks (USDmn)  (mn Shares) (PKR) Change (%)

KSE100 Index 5-May-26 164,742.5 BOP 5.7 45.3 35.1 1.7
Change Points | % 793.5 0.48 PPL 4.9 6.3 216.0 3.3
KSE100 Return (WTD) Points | % 1,748.3 1.07 OGDC 4.4 3.9 311.4 15
KSE100 Return (MTD) Points | % 1,748.3 1.07 MCB 4.0 2.7 403.4 2.7
KSE100 Return (CY26TD) Points | % -9,311.9 -5.35 NBP 3.3 5.3 176.1 0.2
KSE All Market Cap PKR bn 18,173.7 FFC 3.3 1.8 515.4 1.2
KSE All Market Cap USD bn 65.2 SSGC 31 30.9 27.7 4.3
KSE All Traded Volume (Regular) mn shares 453.2 PSSO 2.9 2.3 356.1 -0.2
KSE All Traded Value (Regular) PKR bn 22.8 NRL 2.7 2.0 369.5 1.4
KSE All Traded Value (Regular) USD mn 81.7 HUBC 25 3.2 214.4 -1.5
Top Gainers Price  Change Chan(go/t; Contriblzgsﬁ Top Losers Price Change Chang/; Contriblztcziz
SSGC 27.7 1.13 4.26 12.1 IBFL 216.4 (10.4) -4.60 -5.2
JvDC 127.3 4.85 3.96 29.4 KTML 45.8 (1.6) -3.41 -13.9
GLAXO 351.7 12.80 3.78 26.0 TRG 52.0 1.3) -2.37 -14.2
POWER 18.6 0.63 3.52 10.4 SCBPL 56.0 1.3) -2.27 -8.0
PPL 216.0 6.80 3.25 145.1 THALL 630.0 (12.0) -1.87 -12.4
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Disclaimer: This, document has been prepared by Trading Desk at Arif Habib Limited (AHL). This document does not constitute an offer or solicitation for the purchase or
sale of any security. This publication is intended only for distribution to the clients of the Company who are assumed to be reasonably sophisticated investors that
understand the risks involved in investing in equity securities. The information contained herein is based upon publicly available data and sources believed to be reliable.
While every care was taken to ensure accuracy and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular,
the report takes no account of the investment objectives, financial situation, and particular needs of investors. The information given in this document is as of the date of
this report and there can be no assurance that future results or events will be consistent with this information. This information is subject to change without any prior
notice. AHL reserves the right to make modifications and alterations to this statement as may be required from time to time. However, AHL is under no obligation to
update or keep the information current. AHL is committed to providing independent and transparent recommendations to its client and would be happy to provide any
information in response to specific client queries. Past performance is not necessarily a guide to future performance. This document is provided for assistance only and is
not intended to be and must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies
referred to in this document (including the merits and risks involved) and should consult his or her advisors to determine the merits and risks of such investment. AHL or
any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report.
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